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Fractional Currency is Alive and Well 

Large size type notes have hit their all time high. There are too many coming up at the auctions. The $2 ED 
for example: there were 20+ in the Fun Show Auction. Half did not sell. At most auctions you see just four or 
five. One result of this, you can buy large size type notes 20% to 30% under last years prices! 

Many dealers and collectors realize that based on their scarcity and rarity Fractional Currency is still under val¬ 
ued! There are still real bargains to be had in Fractionals! Many collectors and dealers are getting out of large size 
type notes and into Fractionals. 

Some exceptional bargains include the perforated, fiber paper, 3rd issue notes with red backs, and the Grant/ 
Sherman notes. I feel the Grant/Sherman hand signed notes are very under valued! Try to find a GEM perforated 
or fiber paper note. Good Luck! Very choice Uncirculated 64 only come up for sale here and there. 

The common Fractionals in grades of CHCU 63 or less are not selling. These notes in Gem 65 or better will, and 
they are still going up in value and are still selling well. 

All perforated notes and Fiber Paper notes in grades of AU50 or better are selling quite well. The 3rd issue notes 
the Red Backs VCHCU 64 and up also are selling quite well. 

The narrow margin Grant/Sherman fronts are the only narrow margin specimens that are selling in almost any 
grade VF and up. The wide Margin Grant/Sherman fronts and backs sell as soon as 1 get them! No matter what 
the grade! 

Any of the RARER FR numbers (i.e. FR1337, FR1340, FR1344, FR1348, and FR1350 just to name a few) sell 
very easily if 1 can get them. Right now I need two FR1353’s. There are only nine known. All are in collections! 

With more collectors and dealers getting into Fractionals and no big collections coming up for sale, prices can 
only keep going up. 

Enjoy your Notes and Investment! 

Rob Kravitz 

Update on 3 Cent Third Issue “Pearls” 

As noted in the last issue the variety of 
“Pearls” and “No Pearls” exist for both 
FR1226 and FR1227. A Digital Micro¬ 
scope was used to examine a 3 Cent 
Note, so a good picture of the “Pearls” 
could be produced. The digital micro¬ 
scope yielded amazing results and as you 
see the picture, hopefully you will agree. 

As you can see, the diamond and the 
tiny circles are clearly visible. The ac¬ 
tual reason for the “Pearls” vs. “No 
Pearls” has been debated. Some specu¬ 
late that it was for anti counterfeiting of 
the 3 Cent Notes, but others argue that it 
was just part of the design. As of now, 
no known 3 Cent counterfeit notes have 
been discovered. 

Rob Kravitz 


© Robert J. Kravitz—2009—Reproduction of this newsletter is not allowed, all rights reserved. 
Computer work provided by Phil Stangler—K & P Services, LLC—www.k-pservices.com 
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Donald H. Kagin , PhD 
Pioneer Gold, Currency 



FredHolabird 


Ingotologist, Paper Specialist 



David J. McCarthy 
U.5. Type , Patterns 



Cherie Schoeps 
California Fractional Gold 

mm 

B 

Meredith J ■ Hilton 
Shipwreck Coinage, Currency 






Specializing in the Finest and 
Rarest U.S. Currency 


Over the last seven decades, we have purchased more currency than 


s * 


anyotherfirm. 


■ • 


*We huy it all whether it's... 


Lowestdenomination, highest, rarest, mostvaluable, earliest, the most 
exotic, orthe best condition. 




$100 National Gold Bank Note, Santa Barbara 


MingNote 

* 

- 

: * ju*4. Mo* - 

V4, - 1c Vi_ 

> 1 4 ■ ■** J 

V . 1 * »«.-* 

. ,1 r t’-v# 1 rtllJIvV- 
«, I- -%■* 'hi *** ■ 

L - T- %.r J - 

V- I 

1 „ Kr t J> 

I \ ^ ; 

169020Shillings, Mon, 


Asalways, wewillpaymorethananyone 
elseforwhatweneed. Contactustofind 
outforyourself. 



S20 The Ohio NB of Columbus PMG Superb Gem 69 EPQ 
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T ^*!io 
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10c First IssureFr. 1242PCGS Superb Gem 68 PPQ 

Kagin's 

98 Main St. #201 
Tiburon, CA 94920 
415-435-2601 
Toll Free 888-8 Kagins 
Fax 415-435-1627 
e-mail info@kagins.com 
www.kagins.com 






































Rob’s Coins & Currency 


314-878-3564 



P.O. Box 6099 



Chesterfield, MO 63006 



Fractional Currency For Sale 



Special 10% Off Any Note 


I s * Issue 



FR1229 50 

VCHCU Good Perfs Scarce No monogram. Great Color 

$595.00 

FR1240 100 

AU58 Has Great Color 95% Good Perfs 

$325.00 

FR1279 250 

AU58 Good Perfs and Great Color 

$320.00 

2 nd Issue 


FR1235 50 

VCHCU Bright Bonze & Color Very Scarce Fiber Paper 

$750.00 

FR1290 250 

VCHCU WOW Color, deep dark purple scarce fiber paper 

$995.00 

3 rd Issue 


FR1236 50 

GEM Good Full Margins, Scarce Red Back 

$695.00 

FR1253 100 

VCHCU Bright Bronze Scarce Hand Signed 

$595.00 

FR1292 250 

VCHCU has great embossing and color 

$650.00 

FR1297 250 

VCHCU Bright Bronze scarce fiber paper 

$695.00 

FR1298 250 

AU58 “A” Very scarce Fiber Paper 

$450.00 

FR1324 500 

VCHCU Gem Front 

$650.00 

FR1328 500 

VCHCU Great Embossing & Bright Bronze Great Signature 

$750.00 

FR1343 500 

VCHCU Bright Bronzing & Good Embossing 

$750.00 

FR1347 500 

VCHCU Gem Front, Bright Bronzing 

$795.00 

FR1357 500 

XF Very Scarce Fiber paper 

$795.00 

FR1368 500 

XF Very Scarce Note—A Sleeper 

$550.00 

FR1373 500 

CHAU Very Scarce Fiber paper 

$795.00 

4 th Issue 


FR1374 500 

Lincoln VCHCU GEM Front 

$1295.00 
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^V>MISA14// C 

JULY 

23-25 


FREE 

ADMISSION 

L 2009 ST. CHARLES 2009 
i CONVENTION j 

V CENTER / 

160 + DE/U.fcRS 


Missouri Numismatic Society’s 
49TH ANNUAL COIN SHOW 
July 23rd-25th, 2009 

ST. CHARLES CONVENTION CENTER 
1 Convention Center Plaza 
St. Charles, Missouri 63303 

SHOW HOURS: 

THURSDAY July 23rd 10am - 7pm 
FRIDAY July 24th 10am - 7pm 
SATURDAY July 25th 10am - 5pm 

Bourse Chairman Dave Frank 

PO Box 410652 
St. Louis MO 63141 

E-MAIL: mns@frankcomputers.com 


BUYING and selling us coins a currency 


K it P SERVICES 



Phil Stangler 
314 - 837-5929 



George Gray 
636 - 448-5691 

See us at the following Shows: 

SLNA—St. Louis 

Jun 27, 2009 

MNS—St. Louis 

July 23-25, 2009 

Silver Dollar—St. Louis, MO 

Oct 15-17, 2009 










Rob’s Coins & Currency 
Come Visit the NEW Web Site 

www.robsfractional.com 
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Front Wide Margin printed sigs 
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Green Back Narrow Margin 
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Green Back Wide Margin 
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Narrow Margin Front 

1313spwmf 




225 

425 

600 

100 

1250 

Wide Margin Front 

1313spnmb 




75 

125 

200 

395 

500 

Narrow Margin Back 

1313spwmb 




175 

300 

550 

900 

1000 

Wide Margin Back 67 = 1100 

Z ,ui Issue 

5c ■ 

1232sp.nm.t 




75 

•4|6 

• : 200 

.395 

XX 500 

Narrow; Margin Front/' 

12326pyymf 




• 

300 

a: 460 

;65Q 

. /5CI 

Wide:Ma|gin;';Frbbt 

!2S2sonmb 




|S 75 

■ ; i 7S 

2C0 

. 395 

500 

.Narrow-Margin Front...... 

1232spWrnb 




- 175 

300 

450;! 

, 650 

: 750 

Wide Margin Back • 

lOp 

1244spnmf 




75 

125 

200 

395 

500 

Narrow Margin Front 

1244spwmf 




175 

300 

450 

650 

750 

Wide Margin Front 

1244spnmb 




75 

125 

200 

395 

500 

Narrow Margin Back 

1244spwmb 




175 

300 

450 

650 

750 

Wide Margin Back 


T283spnmf; 




mmg& 

: ms 

200 

' 395 

500 

Narrow Margin Front:; 

■■ : '25c »| 

1283spwm£ 




■m?s 

1:309 

•: 450 

650 

750. 

Wide Margin Front 

1283nmb 




75 

1-2-5 

200 

395 

•7-500: 

Narrow 'Margin Back 

1283vymb 




. : : :mm 

■1:300 

1 450 

700 

: 750 

Wide Maj^inBadk; 


1314spnmf 




75 

125 

200 

395 

500 

Narrow Margin Front 
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Issue 

FR# 

VG 

VF 

XF 

AU 

cu 

CH-CU (63) 

GEM (65) 

S-GEM (66) 

Description 

50£ 

1314spwmf 




200 

350 

500 

700 

900 

Wide Margin Front 

1314spnmb 




75 

125 

200 

395 

500 

Narrow Margin Back 

1314spwmb 




300 

500 

700 

900 

1400 

Wide Margin Back 

3 ,J tssusi # 

» 

1226£pwmf 




5000 

•7000 

9000 

Ifi 1GQ00 


Wipe Margin FrohiOdN;'3 .. ■ 

l226spoirtf. ■ 




75 

. -125 

;7.: : 200 

395 

500: 

Narrow Margin Front 

I227spnmf 




75 

::::: *25 

:.2GG 

395 

I! 500; 

Narrow Margin From - ; M : 





7: -175 

.: 450 

-550. 

..... 7S5 

1000: 

Wide Margin Front • 

1 ZSSspwmb 




iio 

• : 3.50 

450 

a::.: 650 

795 

Wide Margin Back . Same:Note a$ 1227spwmb 


1226sipnrht) 




■: loo 

• 195 

a®. 25o 

395 


.Nafravti: Matsin Back; Same Npte a$4227spnm bM 

H 

1236spnmf 




100 

195 

250 

395 


Narrow Margin Front 

1236spwmf 




250 

350 

450 

700 


Wide Margin Front 

1236spnmb 




100 

195 

250 

395 


Narrow Margin Red Back 

1236spwmb 




200 

395 

550 

750 


Wide Margin Red Back 

1238spnmb 




100 

125 

250 

395 


Narrow Margin Green Back 

1238spwmb 




195 

295 

395 

700 


Wide Margin Green Back 

i lll|l 1! 

1251 isprimf 




: 4 00 

wim 

250 


395 


Pdnted: Signatures Narrow Margin Prong 

12&1 spwrrif: 




225 


:450 


7Q0 


Printed Signatures Wide Margin Frong ' 

1253spnmf 




100 

100 . 

295 


45D 


Autographed • 

i.2S3spwijnli 




• ' ; 250 

500 

700 

900 

i;ioo 

Autographed Sigs Wide; Ma'ogip Front 





: •-: ; 295 

: 395 

485 

750 


Augo $igs ; da ffries & Spinner Narrcv '■ •• 7 c ;v 

l2.54spwrriif : 




r 3000 

mm 

liaSOOO 

9000 


Augo sips-Jeffries &:Spinner: Wide Margin Front 

1'255spnmb- :: 




"•- ioo 

•150. 

: ,250 

395 


Narrow .Margin Green Back 


12SSspwmb 




;. 200' 


450 

700 


Wide: Margin Green Back 






ioo 

150 

" 250 

395 


Narrow MargtnlRed Back 


1251,4dpwmb 




295 

m 

495 

750 


Wide Margin Red Back 


2H 

1294spnmf 




100 

125 

250 

395 


Narrow Margin Front 

1294spwmf 




225 

325 

500 

700 


Wide Margin Front 

1291spnmb 




110 

150 

275 

425 


Narrow Margin Red Back 

1291spwmb 




225 

350 

550 

750 

900 

Wide Margin Red Back 

1294spnmb 




100 

125 

250 

395 


Narrow Margin Green Back 

1294spwmb 





225 

350 

550 

750 


Wide Margin Green Back 

Justice 

50c ; 

1343spnmf : - : - : 





IDO 

125 

77- 250' 

395 


Prtnted -sip s, Natrow Maf gin : Frent 

1343spwmf 




225 


350 

550 

750 


Printed-si:gs. Wide; Margin Front 

1;355spnrrif : F 




, : • 250 


350 

500 

Mo 


Auto stgis*Gpiby Spinner Narrow Margin Front 

1:3§5spwnif:.,x 




500 

700 

: ; 9Q0 

1200 

1600 

ALftd : 'sigs,;:Co.lby.d Spinner Wide Margin Front 

1.357spnmf 




300 

: : &00 

700 

900 


Augo sigs Jeffries & Spinner Narrow Margin Front 

: 1.357$pwmf 




5900 


•7*2000 



Augo1sigs : Jeffries.& Spinner Wide Margin: Front 

Spinner 

50d 

1324spnmf 




100 

200 

295 

395 

595 

Printed sigs, Narrow Margin Front 67=795, 68=995 

1324spwmf 




225 

350 

450 

700 


Printed sigs, Wide Margin Front 

1328spnmf 




150 

300 

500 

750 


Auto sigs, Colby & Spinner Narrow Margin Front 

1328spwmf 




350 

700 

900 

1200 


Auto sigs, Colby & Spinner Wide Margin Front 

1329spnmf 




3000 

4500 

5900 



Auto sigs, Allison & Spinner Narrow Margin Front 

1329spwmf 




9000 

14500 

15900 



Auto sigs, Allison & Spinner Wide Margin Front 

1330spnmf 




250 

395 

550 

700 


Augo sigs Jeffries & Spinner Narrow Margin Front 
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Issue 

FR# 

VG 

VF 

XF 

AU 

cu 

CH-CU (63) 

GEM (65) 

S-GEM (66) 

Description 


1330spwmf 




3500 

7000 

9000 



Augo sigs Jeffries & Spinner Wide Margin Front 

1331spnmb 




100 

125 

250 

395 


Narrow Margin Green Back Type 1 

1331spwmb 




225 

350 

550 

750 


Wide Margin Green Back Type 1 

1328-30spnmb 




175 

250 

395 

495 


Narrow Margin Red Back Type 1 

1328-30spwmb 




350 

450 

750 

1100 


Wide Margin Red Back Type 1 

1339spnmb 




3000 

4500 

5900 

9000 


Narrow Margin Type 2 Back 

1339spwmb 




4500 

5500 

7900 

10000 


Wide Margin Type 2 Back 


FnirUncut Sheets 


1 st Issue 











50 

1230 




2600 

3200 

40001 

5000 


Full Sheet = 20 Notes 

.... : :i0£ : 

1242 




wmmmQ 

"; + 450o: 

•:+;.50Qp 

5900 


Full Sheet = 20 Notes 

250 

1281 




+ 3900 

+ 4500 

+ 5000 

6500 


Full Sheet = 16 Notes 


1312 

. ..... 

• 


+ 4300 


wmrn:mQQ 

• 120.00 


Full Sheet = 16 Notes, Only.9 10: Known. 

2 nd Issue 












1232 




2800 

3200 

3500 

4100 


Full Sheet = 20 Notes 

. : ::m. 

1244 




30D0 


3700 


4300, 


Full Sheet: £ 20 Notes 

250 

1283 




3200 

3600 

3900 

4600 


Full Sheet = 20 Notes 


1316 




v^:3800 

4500 

.::::5000 

.6:500 


Full Sheet is 20 Notes 

3 rd Issue 











3p 

1226 



2500 

3000 

4500 

7000 

9000 


Full Sheet = 25 Notes 

1227 



11000 






Full Sheet = 25 Notes, Only 3 Known 

1227 




2000 





Block of 6 


* : ' brlflntelBtmates- y 


4 lk Issue 











1GP 

1259 






7500 

10000 


50 Notes Only 2 Known 

5M . 

1.379;:'k 




• • 

2500 

3500 

•>750& 


20' Notes' ' Less than 20 Known ; 

5^ Issue 











10c 

1266 





3000 

5000 

9000 


50 Notes 

: 25c 

1309:: 





• :3000 

••••:• 4700 

80 GO: 


40 Notes 

5"l 

1381 





3000 

3900 

7000 


20 Notes 


Fractfonaf Clarr&ftcy Shields _ ' : 


GRAY 

1382 



2000 

3000 

4000 

5K 6K 

7K 9K 


Gray Background 200-400 Known 

PINK 

1383 



3000 

7000 

10000 

14K 16K 

18K 20K 


Pink Background 23-27 Known 

GREEN 

1384 



9000 

10000 

18000 

23K 30K 

38K 50K 


Green Background 12-15 Known 


Gray Shields were sold to the public (mostly banks) between Aug 1867 thru May 1869 @ $4 50 each, unframed. Total sales of Shields was only $14,683 50, so 
that comes out to just 3,263 shields sold 
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Buying & Selling 



Quality US Fractional Currency 



Call Write or Email 

Rob’s Coins & Currency 

P.O. Box 6099 
Chesterfield, MO 63006 
314-878-3564 
Robsfractional@gmail.com 
www.robsfractional. com 

Robert J. Kravitz, SPMC LM 294—ANA LM 5361 


















